


	Significant Terms and Conditions of the Child Deposit Agreement

	Child Deposit Agreement N     

	Interest Rate of the Deposit

	Type of Interest rate
	 variable

	Annual Interest rate of the deposit:
	[bookmark: PercentRate]     

	Effective Interest rate of the deposit:
	[bookmark: EfectivePercentrate]                 

	Financial Expenses

	· Commission fee for withdrawal from the account of amount deposited in non-cash way
	[bookmark: WithdrawalFeePrincip]      of principal amount of the deposit


	· Commission fee for withdrawal of the accrued interest
	[bookmark: WithdrawalFeePerc]      of interest amount

	Other Contractual Information

	Conclusion date of the Agreement:	
	     

	Term of effectiveness of the Agreement:
	     

	· First installment Amount and currency of the deposit
	     

	· Interest accrued on the deposit amount withdrawn before the term
	During the first calendar month-0%. Penalty for the breach - 0.25%.

	
	After the first calendar month within two years period, interest rate of the saving deposit shall be accrued

	
	After two years, within every incomplete calendar year, interest rate of the saving deposit shall be accrued

	The effective interest rate of this deposit is calculated on the assumption that the annual interest rate specified in this deposit will not change until the end of the term of the deposit agreement. However, the parties agree that the amount of the annual interest rate specified in this Deposit Agreement will change after expiry of every 2 calendar years from the date of the Deposit Agreement and  will be determined on the date of expiry of every 2 calendar years from the date of the Deposit Agreement, in the amount of the interest rate fixed for the child deposit in the bank.

	The client shall not have the right to terminate this agreement prematurely 

	Your deposit is insured in the scope of deposits insurance system, created on the grounds of the Georgian act about deposits insurance system

	The client has the right to file a claim in any branch, service center or head office of the bank, orally, in free written, standard written or electronic form


Be acquainted with the beneficial information for consumers on the website of National Bank of Georgia: www.nbg.gov.ge/cp and hot line: (+995 32) 2406 406


[bookmark: DepositNom]
Child Deposit Agreement N      

[bookmark: StartDate][bookmark: City]date:                                                                                        place:      , Georgia
	Name (corporate)
Identification number
	JSC "Terabank"
204546045	

	Represented by following authorized person:

	Name, Last name:
	     

	Position:
	[bookmark: BankSignerPosition]     

	Hereinafter referred as „Bank”.

	Name (corporate)/ Name, Last name:
	     	

	Identification number:
	[bookmark: ClientPid]     

	Adress:
	[bookmark: ClientAddress]     

	Represented by following authorized person:

	Name, Last name:
	     

	Personal number
	[bookmark: RepresentativePid]     

	Issuance date and number of the certificate of birth
	[bookmark: ClientPassport][bookmark: DocumentIssueDate]           

	Hereinafter referred as „Depositor“

	Name, Last name:
	     

	Personal number
	[bookmark: ContarctorPid]     

	Telephone/E-mail:
	[bookmark: ContractorPhone]     

	Hereinafter referred as „Client“



Chapter 1          Subject of the Agreement
0. The client in favor of the depositor allocates amount on the account opened in the bank, the bank shall be granted with the right of ownership of the deposit amount and according to the terms of the agreement shall return amount to the depositor. Herewith, without additional consent of the client, the bank has right to transfer deposit amount/primary contribution established in this agreement, from the account of the client opened in the bank, to the deposit account defined by this agreement.
0. Lawful representatives of the depositor have right to manage the deposit and the accrued interest, herewith according to the Georgian legislation the depositor is granted with the aforesaid right after becoming major. However, under this agreement, the Customer confirms and agrees that if the amount of the deposit placed on the child deposit (and  the amount of interest accrued) opened in favor of the minor by the parent or other legal representative at the time of disposing of the deposit exceeds GEL 1000 (one thousand) or its equivalent in a different currency, then the disposal of a deposit (including breach) by a parent of a minor or other legal representative is allowed in the best interests of the minor, with the consent of the court.
0. With conclusion of this very agreement, the client confirms that he/she is acquainted and agrees with the standard terms and conditions of the banking operations placed on the website of the bank www.terabank.ge.

Chapter 2	Main Terms and Conditions of the Deposit Agreement
	2.01
	Number of the deposit account
	[bookmark: DepositAccount]     

	2.02
	Number of the depositor’s current account
	[bookmark: CurrAccount]     

	2.03
	Currency of the deposit
	[bookmark: DepositCurrency]     

	2.04
	First installment Amount and currency of the deposit
	[bookmark: DepositFirstAmount]     

	2.05
	Term of the deposit
	[bookmark: EndDate]     

	2.06
	Type of Interest rate
	 variable

	          2.07
	Annual interest rate 
	     

	          2.08
	Effective interest rate 
	     

	          2.09
	Periodicity of interest accrual 
	[bookmark: PercentPeriodicity]     

	2.10
	Financial expenses

	
	· Commission fee for withdrawal from the account of amount deposited in non-cash way
	      of principal amount of the deposit


	
	· Commission fee for withdrawal of the accrued interest
	      of interest amount



2.011 The interest rate of the deposit certificate shall be computed daily on the basis the days elapsed over a year of 365. Interest shall be accrued on the last day of the deposit term, if the day of accrual coincides with non-working day, bank is able to perform accrual on the following day.
2.012 The client has right to increase the amount allocated on the deposit account at any time within the term of the deposit agreement.  
2.013 In case of breaching the Deposit agreement by the Depositor before the agreed term, if the agreement is breached from                                 the day of conclusion date of the agreement/from the day of automatically extension (prolongation):
a) Within first calendar month’s period, interest shall not be accrued on the Deposit amount, herewith accrued and in advance paid interest (if so) and penalty 0.25 % of the Deposit amount for breaching will be deducted from the deposit amount.
b) After first calendar month’s period, within two years’ period, saving deposit interest, established on the termination date, will be accrued.
c) After two years, within every two-year period, interest on the deposit shall be accrued according to this agreement, whereas saving deposit interest shall be accrued on deposit for every incomplete one-year period. 
2.014 If the present deposit (right of claim) is pledged in favor of the bank, in order to secure fully and duly performance of the obligations taken by the depositor and/or by third parties and performance of the obligations became mature, the bank has right to unilaterally terminate the deposit agreement, without additional consent of the depositor, in order to use  the deposit amount and accrued interest for fulfilment the bank’s mature claim.  
2.015 The parties agree that the amount of the annual interest rate specified in this Deposit Agreement shall be changed after expiry of every 2 (two) calendar years from the date of the Deposit Agreement, without the additional consent of the Depositor, and shall be determined on the date of expiry of every 2 calendar years from the date of the Deposit Agreement, in the amount of the interest rate fixed for the child deposit in the bank

Chapter 3                 Other Terms and Final Provisions
3.01 The agreement becomes effective right after signing (bilateral consent about terms of the agreement) it by the parties and allocating the amount on the deposit account by the client. 
3.02 In accordance with the law of Georgia on deposit insurance system, from April 1, 2026, existing amount of money on all depositors' deposits/accounts, regardless of the number of deposits/accounts, are insured in each commercial bank and microbank and will be reimbursed by the deposit insurance agency within the scope of 50,000 GEL. The amount of money on all accounts of all depositors in commercial banks and microbanks is automatically insured without additional premium. For more information, see the website of the Deposit Insurance Agency: https://diagency.ge.
3.03 None of the parties are in charge of nonperformance of the obligations set forth in the agreement, if such nonperformance is due to the occurrence of force majeure, which is uncontrollable (deluge, earthquake, conflagration, strike, military activity, siege, acts or activities of state authorities and etc.) and makes it impossible for the party to perform obligations. Performance of obligations set forth in this agreement shall be postponed until the end of force majeure 
3.04 The bank is empowered to send notification to the client/depositor in writing, electronically, by phone or placing information on website of the bank and/or in branches/service centers of the bank 
3.05 This agreement shall be governed by the laws of Georgia. Any dispute arising between the parties shall first be attempted to be resolved through mutual negotiation. If the parties are unable to reach an agreement, the dispute shall be submitted to the authorized courts of Georgia for resolution.
3.06 The agreement is made in copies of equal legal powers in Georgian language, each copy is given to the parties to the agreement. If any of the parties does not understand Georgian, this agreement may be drawn up in other language acceptable for the parties. When interpreting the agreement, Georgian version shall prevail.
3.07 The depositor is entitled to submit a claim to the bank in oral, written and / or electronic forms. The claim can be submitted in any branch of the bank, service center, head office, internet banking, e-mail address of the bank: info@terabank.ge. The bank is entitled to consider and respond to the depositor's claim in the same form / channel (if the depositor himself/herself does not indicate the specific channel he/she wants at the time of filing the claim), no later than 30 calendar days after receiving the claim, that period for reviewing the claim applies to any type of claim, Regardless of the content of the claim and the form of the application. However, the content of the claim shall be obvious and comprehensible, otherwise the bank has a right to request the depositor to clarify the claim or submit it in writing. 
3.08 [bookmark: _Hlk163651954][bookmark: _Hlk168421386][bookmark: _Hlk163651671][bookmark: _Hlk168421376]The depositor/client shall not have the right to terminate this agreement prematurely.

	Bank
	JSC "Terabank"
	Client
	[bookmark: ContractorName]     

	signature:                         
	signature:                         

	First name, surname:

	First name, surname:


	First name, surname:

	[bookmark: BankSignerName]      
	First name, surname:

	      

	Representative:
	 -----------------------
	Representative:
	 -----------------------






Bank: ---------------------------------	1		Client: ---------------------------------	
